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Our portfolio company Plumettaz located in Bex (Switzerland) continues to benefit from powerful structural
tailwinds driven by the global expansion of digital and energy infrastructure. The company, including its global
team of ¢. 200 employees, is experiencing strong demand from projects linked to hyperscale data centers and
energy grid modernization investments.

The rapid growth of data generation, cloud computing, and Al workloads is accelerating the construction of new
data centers worldwide, requiring extensive underground cable installation and connectivity infrastructure — a
core competency of Plumettaz. At the same time, rising electricity demand from these facilities, combined with
the ongoing transition towards renewable energy and decentralized energy generation, is driving significant
investment in power transmission and distribution networks worldwide.

With its leading underground cable laying solutions and strong positioning in energy and telecom infrastructure,
Plumettaz is well placed to capitalize on these long-term secular growth trends.

DIVIDEND RECAPITALIZATIONS @ LEDLENSER

Ledlenser successfully completed a second dividend recapitalization during Q1 2026,

Ledlenser backed by its existing banking syndicate, led by DZ Bank AG.

The proceeds were used to refinance existing debt facilities, as well as distribute capital
to shareholders INVISION and Afinum.

The transaction highlights Ledlenser’s strong market position, attractive cash generation
and continued successful development as a leading global premium portable lighting
brand. It marks Ledlenser’s second successful recapitalization, following a previous
transaction completed in 2022.

reisenthel reisen I.hEI®

During Q2 2026, reisenthel completed the full repayment of its remaining shareholder
loans, building on partial repayments made in 2022 and 2025. As a result, the company is
now entirely free of shareholder loan obligations.

This milestone reflects reisenthel’s sustained growth and healthy cash flow generation,
reaffirming its standing as a well-established player in its market.

CLOSING AK GROUP EXIT M APFEL MAREIN

Following our announcementin the Q1 2026 newsletter, the sale of AK Group to mobilezone successfully closed
on 1 June 2026.

The successful exit was the result of key initiatives executed during INVISION’s holding period and included
supporting the founder's succession through the recruitment of an external management team, insourcing core
functions in marketing, IT and finance, and building our own brand product portfolio. The Group was further
strengthened through the strategic acquisition of MAREIN AG, a specialist in retail branding and product
sourcing.
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NEW INVESTMENT AMPITION @ amprrion
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INVISION VII acquired maijority stakes in SENTEG GmbH and SEM Schalt- und Energietechnik GmbH,
establishing Ampition Group as a dedicated buy & build platform in the low- and medium-voltage switchgear
market.

Both companies are well-established succession situations with complementary product portfolios, asset-light
business models and long-standing customer relationships. Together, they provide a comprehensive range of
low- and medium-voltage switchgear systems and transformer station solutions for industrial, utility and
infrastructure customers across the DACH region.

Ampition operates in an attractive market characterized by increasing electrification, ongoing grid investments
and a high degree of fragmentation, providing a strong foundation for further consolidation. In partnership with
the management teams, INVISION aims to expand the platform both organically and through targeted
acquisitions, building a leading regional provider of electrical infrastructure solutions.

ANNUAL GENERAL MEETING 2026

On 25 June 2026, INVISION welcomed its investors from INVISION V, INVISION VI and INVISION VIl to the
Park Hyatt Zurich for the Annual General Meeting, providing an update on the development of our portfolio
companies over the course of the afternoon and evening.

As part of the meeting, four portfolio company CEOs joined to introduce their businesses and give investors a
first-hand overview of their operations and development:

e Marc Isler, CEO of AK Group (previously INVISION VI), presented the company’s development and
reflected on the completed exit to mobilezone at the beginning of June.

e Alexander Selch, CEO of reisenthel (INVISION VI), gave an overview of the business and presented
the impressive growth story of recent years.

e Michael Kock, CEO of R&K Ingenieure (INVISION VII), introduced the company and its role in
infrastructure projects across Germany, one of INVISION’s most recent investments.

e Dr. René Umlauft, CEO of Ampition (INVISION VII), introduced the company, which is active in control
and switchgear systems manufacturing, and its buy-and-build case.

Following the presentations, guests enjoyed a relaxed evening with a flying dinner, providing plenty of
opportunity for further conversations between investors, management teams and INVISION.
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ACTIVE SEARCH MANDATES

Four of our portfolio platforms are currently pursuing add-on acquisitions. If you are aware of a fitting sell-side
mandate or a succession situation, we welcome a direct introduction to the relevant contact below.

TRANSPORT & SPEDITION SC’N:'DER
Logistics since 1865
Fokus: Asset-light Speditionen und Verzollungsdienstleister; Land, Bahn, Luft und See.
Region: Europa oder Nordamerika
Grosse: EBITDA EUR 1-10 Mio.
Carl Brauch
M&A Manager
cbrauch@schneider-transport.com
SCHALTANLAGENBAU
@@ AMPITION
Fokus: Schaltanlagenbau NS/MS; Steuerungsbau, Trafo; Kunden: Energie, Datacenter, Pharma.
Region: DACH, Benelux oder Osteuropa
Grosse: Umsatz EUR 5-50 Mio., EBIT-Marge 210%
Dr. René Umlauft
Geschaftsflhrer
umlauft@ampition.de
INGENIEUR-

DIENSTLEISTUNGEN

nieure

Fokus: Infrastruktur-Ingenieurbiro: Stromtrassen, Briicken, Tunnel, Bahn, Strasse, Offshore.
Region: Deutschland, Osterreich, Schweiz

Grosse: Umsatz EUR 5-50 Mio., EBIT-Marge 210%

Michael Kock

Geschéftsfihrer
kock@rkingenieure.de

ELEKTRONIK DISTRIBUTION

ﬂereichelt

lektronik
Fokus: Elektronik-Distributor / Online-Handler: Robotik, Automation, Kl, Solar, Werkzeuge.
Region: Europa, vorzugsweise DACH
Grosse: EBITDA EUR >1 Mio., EBITDA-Marge 210%
Ulf Timmermann

Geschéftsfihrer
ulf.timmermann@reichelt.de

Discretion is a given for all four mandates. For introductions or questions, INVISION is happy to facilitate the

initial contact.
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PADEL TOURNAMENT

For the second consecutive year, INVISION and Livingstone hosted the Diisseldorf Padel Tournament, bringing
together professionals from the local private equity, M&A and advisory community for a day of entertaining
competition and networking.

This year’s event attracted a record 21 teams from eight firms, reflecting the growing popularity of padel within
the dealmaking community and the success of the event.

After a series of highly competitive matches, a team from Rautenberg & Co emerged as the tournament
champion, showcasing an impressive and dynamic performance throughout the day. INVISION secured a
strong second as well as fourth place finish, underpinning the depth of teams’ quality.
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TEAM UPDATE

We are delighted to welcome Daniela Riedener, who joined us on May 11, and Julia Thora, who joined us on
June 1, as new assistants to our teams in Zug and Dusseldorf. We are excited to have them on board and look
forward to working together.

Daniela Riedener Julia Thora
Zug Office Dusseldorf Office




WE LOOK FORWARD
TO HEARING FROM YOU

SWITZERLAND

Invision AG
Frank Becker
Managing Partner

Grafenaustrasse 7
6300 Zug
Switzerland

T: +41 41729 01 01
M: info@invision.ch
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GERMANY

Invision Beteiligungsberatung GmbH
Peter Kroha
Partner and Managing Director Germany

Karl-Arnold-Platz 2
40474 Dusseldorf
Germany

T: +49 211 936 727 50
M: info@invision.ch



