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â�à�î�à�é.à�é½ì�ë:
>�,�½ú�Þ5ß�àvê ã.ç$å�ôÀã�ê ï�û àÌæÀèÀé½ß�ð á�ß�ö3ð �.à�é|ã�ó�à.â�æ:å3ð è�áÉî�ã.ç$åËç�ð è�å3ß�ð ç�ï�è�ð å�înæ�ï�ç:à�éÌå3ß�àÌé¢ð ô�ð ç�ð ã�è8' ç
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ö3ê à)��ð ì�ê à�î�ã2âÚà�å�à�æ.û õ:å3ß�à�ü æ�î)ï�ï�ûMý�æÀóÀæ�î�ð å�ã2â;ç�ì.ï�ç�ð è�à�ç�ç�ï�è�ð å0ð ç�å3ß.ï�çÌâ�à�æ�é�ë�ð è�á±ö�ã2âÀå3ß�àvè�à)��å5ï�ó�ç$ä ð è�á�ú
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 �%�?�����U�D�@���(�,�#���4�4�Q�*�������6�4�J�(�

 
in thousands of CHF

AS S E T S Jun. 30, 2005 % Dec. 31, 2004 Change Jun. 30, 2004
  Cash and cash equivalents  8’278             6’927            1’351              20’536          
  T rade and other receivables 13’490          13’382          108                 16’195          
  T ax receivables -               -               -                  140               
  Inventories  27’219          28’025          -806                27’951          
  Prepaid expenses   411               726               -315                461               
T otal current assets 49’398          38.6% 49’060          38.5% 338                 65’283          
  Property, plant and equipment 64’096          69’212          -5’116             70’697          
  Investment properties 5’072            -               5’072              -               
  F inancial as sets 242               415               -173                451               
  Intangible assets 8’686            8’375            311                 11’588          
  Deferred tax assets 387               357               30                   531               
T otal non-current assets 78’483          61.4% 78’359          61.5% 124                 83’267          
T OT AL  AS S E T S 127’881        100.0% 127’419        100.0% 462                 148’550        
L IAB IL IT IE S  AND S HAR E HOL DE R S ’ E QUIT Y
  Current debt 251               4’323            -4’072             12’558          
  T rade and other payables 9’649            10’307          -658                13’830          
  T ax payables 433               99                 334                 654               
  Accrued expenses  4’408            4’350            58                   5’701            
  Current provis ions 1’787            2’011            -224                1’570            
T otal current liabilities 16’528          12.9% 21’090          16.6% -4’562             34’313          
  Long-term debt 30’000          26’500          3’500              30’000          
  Non-current provis ions 493               500               -7                    609               
  Deferred tax liabilities 3’340            3’347            -7                    4’494            
T otal non-current liabilities 33’833          26.5% 30’347          23.8% 3’486              35’103          
T otal liabilities 50’361          39.4% 51’437          40.4% -1’076             69’416          
  Capital s tock 6’000            6’000            -                  6’000            
  Additional paid-in capital 24’284          23’995          289                 23’879          
  T reasury s tock -889             -889             -                  -590             
  Currency trans lation differences -857             -1’500           643                 -1’003           
  Retained earnings 48’982          48’376          606                 50’848          
T otal shareholders ’ equity 77’520          60.6% 75’982          59.6% 1’538              79’134          
T OT AL  L IAB IL IT IE S  AND S HAR E HOL DE R S ’ E QUIT Y 127’881        100.0% 127’419        100.0% 462                 148’550         
 ÿ�ç�æ|â�à�ç�ï�ê å�ã�ö�å3ß�à�ö3ðAâ;ç$åËø�å3ð û½à�æ�é.ã�ó�å3ð ã�è±ã�ö0ò2��ù�í�
�õÀó�â�ð ã5â;ø�ëÀà�æ�â.ç�ß�æ.â�àÀß�ã�ê é�à.â;ç)'�à��¢ï�ð åÚëvæ�ç�ã�öA/.ï�è�à0�H��õ
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�%�?�����U�D�@���(�,�#���8�.�(�,�*���*�#�<�4���������?���

 
2005 2004 Change

in thousands of CHF January 1 to June 30 January 1 to June 30 CHF ’000 %
Net sales 42’204                 34’553                 7’651                   22%
  Cos t of sales -26’179                -20’078                -6’101                  30%
Gross profit 16’025                 14’475                 1’550                   11%
  Other operating income 1’043                   486                     557                     115%
  Research and development expenses -3’733                  -3’037                  -696                    23%
  Marketing and selling expenses -4’061                  -3’251                  -810                    25%
  General and adminis trative expenses -6’243                  -5’704                  -539                    9%
Operating income (E B IT ) 3’031                   2’969                   62                       2%
  F inancing expenses -1’054                  -747                    -307                    41%
  F inancing income 298                     181                     117                     65%
  Net financing expenses -756                    -566                    -190                    34%
Income before tax 2’275                   2’403                   -128                    -5%
  Income tax -487                    -286                    -201                    70%
Net income 1’788                   2’117                   -329                    -16%

Basic consolidated earnings per share 3.05                    4.34 -1.29 -30%  
 � í�å�æ:ö�ö�î�ã.ç$åËç�ävà.â�àÌæ�é�-Ëï�ç$å�à�é½ì�ë|ý����U�H��õ ���H��æ�ç�æÉâ�à�ç�ï¢ê å�ã�ö�å3ß�à�ö3ðAâ;ç$åËø�å3ð û à�æ�é.ã�ó�å3ð ã2è±ã�ö0ò2��ù�í 
<�Äç:à�à�å3ß�à
è�ã�å�à�ç�å�ã±å3ß�à�î�ã�è�ç:ã�ê ð é.æ:å�à�éÌö3ð è�æÀè�î�ð æÀê�ç$å�æ:å�àÀû àÀè�åËç��Úú

�%�?�����U�D�@���(�,�#���8�.�(�,�*���*�#�<�4�U���#�6�¡�Y�Q�4¢��

 
in thousands  of CHF 2005 2004 Change

January 1 to June 30January 1 to June 30
Cash flows  from operating activities 6’066                  2’134                  3’932                  
Cash flows  from investing activities -3’604                 -11’957               8’353                  
Cash flows  from financing activities -1’753                 26’503                -28’256               
Currency trans lation differences 642                     6                         636                     
Net change in cash and cash equivalents 1’351                  16’686                -15’335              

Cash and cash equivalents at January 1 6’927                  3’850                  3’077                  
Net change in cash and cash equivalents 1’351                  16’686                -15’335               
&DVK�DQG�FDVK�HTXLYDOHQWV�DW�-XQH��������� �
��������������������� 20’536                -12’258               
 ò è�å3ß�à|â�àÀó�ã2âÄå3ð è�á§óÀà.â�ð ã�éÌå3ßÀà�öCï�èÀé½è�ã�ä î�ã�è�ç�ð ç$åËç�ã�ö�î�æ)ç�ß±æÀèÀé|î�æ�ç�ß±à��¢ï�ð ôÀæÀê àÀè�åËç£�Ëó�â�ð ã2â�ë.à�æ.âG¤:î�æ�ç�ß±æÀèÀé
î�æ�ç�ß±à��¢ï�ð ôÀæÀê àÀè�åËç�ê à�ç�ç�ì�æÀèA��ã�ôÀà.âÚé�âÚæ:ö�å]�ÚúnÞ5ß�à�ö3ðAâ;ç$å0ß�æÀê ö2ã�ö#
�������ävæ�çÌâÚà�ç$å�æ:å�à�é|æ�î�î�ã2âÚé¢ð è�á�ê ë�ú
Þ5ß�àvê æ.â�á�àÌé¢ð ö�ö�à.â�àÀè�î�à�ç�ð è±î:ã�ûZó�æ.â�ð ç:ã�è�å�ã±å3ß�àvó�â�ð ã2â�ë.à�æ.â�æ�â�ð ç:à|û æÀð è�ê ë�ö'â�ã2û å3ß�à�æ�î,�¢ï�ð ç�ð å3ð ã�è±ã�ö�å3ß�à
æ�î�å3ð ô�ð å3ð à�ç�ã�ö�å3ß�à���&�ò21��)��ý*3�í�;�â�ã¢ï�ó±ã�è:$½æ:ë�=�õH
������væÀèÀéÌå3ß�à�î�æÀó�ð å�æÀê�ð è�î�âÚà�æ�ç:àÌà:ö�ö�à�î�å3ð ôÀà%/.ï�è�à0�H��õ
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in thousands of CHF Retained T otal

Capital s tock
Additional paid-in 

capital T reasury s tock 

Currency 
trans lation 

differences earnings
shareholders ’ 

equity
December 31, 2003 5’000                    7’745                    -387                      -1’009                   49’222                  60’571                  
   Net income * 2’117                    2’117                    
   Dividends paid -491                      -491                      
   Capital increase 1’000                    15’961                  16’961                  
   T reasury s tock transactions * 173                       -203                      -30                        
   Currency trans lation differences 6                           6                           
June 30, 2004 6’000                    23’879                  -590                      -1’003                   50’848                  79’134                  

     -                             

in thousands of CHF

Capital s tock
Additional paid-in 

capital T reasury s tock

Currency 
trans lation 

differences  Retained earnings

T otal 
shareholders ’ 

equity
December 31, 2004 6’000                    23’995                  -889                      -1’500                   48’376                  75’982                  
   Net income * -                        -                        -                        -                        1’788                    1’788                    
   Dividends paid -                        -                        -                        -                        -1’181                   -1’181                   
   Capital increase -                        -                        -                        -                        -                        -                        
   T reasury s tock transactions -                        289                       -                        -                        -                        289                       
   Currency trans lation differences -                        -                        -                        643                       -                        643                       
June 30, 2005 6’000                    24’284                  -889                      -857                      48’982                  77’520                  

* S taff costs  were restated by CHF 43,000 as  a result of the adoption of IFRS  2, S hare-based Payment 
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    June 30 in the first half of 
      ÑOÒ[Ò[Ó 2004 ÑOÒ[ÒOÓ 2004
U.S. USD 1 Ô[Õ Ñ[Ö[Ò[Ò 1.2600 ÔOÕ ÑOÒYÓOÒ 1.2650
Europe EUR 1 Ô[Õ Ó`×�Ø[Ò 1.5250 ÔOÕ ÓP×�ÙOÒ 1.5540
China RMB 1 Ò�Õ Ô`Ó[Ó[Ò 0.1530 ÒYÕ ÔG×�ÙOÒ 0.1530
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Weighted averages �����
Rate on return on plan investment portfolio 3.25% 
Expected rate of return on plan investment portfolio 4.00% 
Compensation increase rate 1.50% 
Pension increase rate 0.00% 
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��<�(5�)���������(V 9)N.T09-67>OM�"¢?A9�V�#%(�V�T.V 9.Z,N�8�&Ä= 9)>5"$>YZg9�? ?�= 8'(�c�N$= ! Z:= >[R�= >g�@= (Yc�(3?Ä(�! ZYÞ2g:(�V�>�(-*C��<$= M�T.V 9�T�(YV & S7<-"OM5>-9�&�c�(�(�>4NYM@(OZ0?A9�Vc�NYM@= >�(PMPMJT�N,V@T-9�M@(PMAM@= >�8'(¢&;<�(�c�(`R:= >n>�= >YRg9�?)m�1�1@�0"�>YZ�<-"OMJc�(�(�>*VA(->@&Ä(OZ &A9 &;<�= V Z�T-"�V &�= (PMAM�= >-8'(�&;<�(�>n*���<�(4T.V 9�T�(�V & S56 "`M�6�VÄ= & &Ä(�>Zn9�67> = >Jm�1�1@�2&A97= & M2(34,T�('8�&Ä(OZ�#%"�VQW�(3&.a�"$! N$(�*

ß
 

° t��Yy@u[w º��O{`u`��x��`�.��uY�Yz
�����������(V 9)N.T (�#UT$! 9�S$(�(PM2(�! = R�= c$! (¢?A9�V�c-9)>�NYM@(PM�"$>[Z &;<�(�g�9n"�V Z%9�?)
�= VA(@8�&A9�V M0#%"`S08@<-9n9�M@(¢&A9�VA(@8'(�= a$(�T-"�V &:9�?$&;<�(-= VT�(�V ?A9�V�#%"$>-8'(@�@c-"`M@(OZ�c-9)>�NYM2= >�&;<-(¢?A9�V�#J9�?.MC&A9$8OW3*���<�(PM@((M-<-"�VA(PM�"�V (4T.VÄ= 8'(OZg"'&:"JZ�= M'839,N�>@&:9�?,m-�[½ &A90&;<�(6MC&A9$8OW!³ M0#%"�V@W�(3&�T.VA= 8'(-*� >0"@838C9�V Zn"$>�8'(�6%= &;<g� �O_,h�X@&;<�(6Z:= M3839)N�>@&$6 "`M�?Ä= V MC&�VA(@839�R)>$= e�(OZ%"`M¢"$>5"[Z.Z:= &Ä= 9)>-"�!]MC&A"'? ?:839�MC&)= >�&;<$= MAM@(�#�= "$>n>�N�"$![VA(�T-9�V &;*���M¢"*VA(PM[Nn! &9�?n&;<$= M�?�= V MC&A� &�= #7(�"[Zn9�T@&Ä= 9)>YX'&;<�(6Z$"'&A"�?A9�V$&;<�((M�= 4%#%9)>@&;<OM�& 9 &;<�(5(->[Z%9�?.².Nn>�(#m�1�1@,�6 "OMJVA(3&\V 9�MYT�(@8�&Ä= a�(�! S "[Z�» NYMC&Ä(OZ�cOS ��	��,��YX 1�1�1$*C��<�(�839�VQVA(PMYT-9)>[Z:= >[R%"[ZY» N[MC&;#7(�>@&�VA(Ob,Nn= VA(OZ0?A9�V$&;<�(�?QN�! !]S$(@"�V�m�1�1@,g= M���	��5��,��YX 1�1�1$*

à
 á � ´�� �,uY����x��`�.��uY�Yz�0Z:= an= Z�(�>YZg9�?:��	��(m$* 1�14T�(�V�M-<-"�V (¢6 "OMJT-"-= Zg9)>%�%"`S�â[X[m�1�1-��*

ã
 

° u[±)��uY�YzHy@uYx�},y zD� ��±
��<�(0�(V 9,N,TY³ M�& 6 9*Z:= a$= M@= 9)>OM�ä6h�('8`N,VÄ= & S4å|� >OMYT�('8�&�= 9:>0"$>[Z��7= 8[V 9�(�! ('8�&\V 9)>$= 8]M(åÉ�'= ?Ä(#h)8'= (�>-8'(Aä�?A9�V�#½&;<�(�T.VÄ= #%"�V SJM@(`R)#7(�>@& M�?A9�V&;<�(4T�N,VQT�9�M@(�9�?.M@(OR)#7(�>@&�VA(�T-9�V &�= >[R)*-
�(3&A"�= ! M¢9)>�&;<�(�839)N,V M@(�9�?�c�NYM@= >-(`MPMJcOSJM@(OR)#7(->@&:"�VA(4T.V 9�an= Z�(`Z7= >�&;<�(¢?�= V MC&�T-"�V &�9�?n&;<�(VA(�T-9�V &;*

in thousands of CHF
2005 2004 2005 2004 2005 2004

S ecurity & Inspection divis ion 28’923                  18’263                  1’784                    695                       6.2% 3.8%
Microelectronics  & Life S cience divis ion 13’281                  16’290                  1’675                    3’023                    12.6% 18.6%
Other and eliminations -                        -                        -428                      -749                      
T otal 42’204                  34’553                  3’031                    2’969                    7.2% 8.6%

* S taff costs  were restated by CHF  43,000 as  a result of the adoption of IFRS  2, S hare-based Payment

Net sales EBIT  * EBIT  in % of sales
January 1 - June 30 January 1 - June 30 January 1 - June 30
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